INITIAL APPLICANT 
REVIEWED FINANCIAL STATEMENTS GUIDELINE
SUBMISSION INSTRUCTIONS

Along with the Institutional Application for Accreditation form, the institution must submit a Reviewed Financial Statement that needs to include the following: 


Date of fiscal year end (ex. Dec. 31, or June 30)


A balance sheet 


An income statement covering the most recent twelve-month period


A statement of cash flows
Furthermore, the Reviewed Financial Statement:


Is prepared on an accrual basis


Meets the current ratio of 1:1



Shows a history of profitability



Shows a positive net worth.
REMINDER:

The reviewed financial statement is only acceptable for the initial application stage. Once the institution is ready to submit the SER, the audited financial statements must accompany the submission of the SER. Please note that the requirements for the submission of the audited financial statements are different than those for the reviewed financial statements. 
Reviewed Financial Statements

Revised 10.2011
Page 1

